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From the President's Desk

“There is a certainty to un-certainty” goes a famous saying. The events of the past month |

have only reinforced my belief in the above saying. Yes, there indeed is some certainty.

What prompts me to say this? Thelistis here

e Theelection in Greece was billed to be the battle between parties who were for the bail
out and those against the bail out. The days building up to the elections, saw the
leaders bracing out for all eventualities, including Greece exiting out of the Euro Zone.
There were prolonged fears of the stability of the Euro Zone. It was soothed only after
the Finance Ministers of the constituent countries and the IMF issued a statement
saying that they are prepared for all eventualities. With the pro bail out parties
winning the election, the fears have been laid to rest.

e The election in Egypt ended the months of political unrest and the impact it would ;b\ NABIHARI PANDA

have on the oil rich Arab countries. Oil went up on supply fears. Now, Muslim President & Whole time Director

Brotherhood has won the elections and Mr. Mohammed Morsi is all set to take over as ""°ank Merchant Banking Services Ltd
President of Egypt.

e Back home, the Reserve Bank of India, in its monetary review has clearly spelt its focus areas of controlling

inflation and ensuring adequate liquidity in the financial system.

e  After much discussions and deliberations, India is all set to have Mr. Pranab Mukherjee as its new President.
This has given the much needed political stability and all the talk of an early election died down once it became
clear that Mr. Mukherjee has the majority to get elected, although the question of who will succeed him remains.

Are these signs of good things to come? I feel it is and there is another saying to prove this - “The only thing that
doesnot change is change itself”.

This is the time of the year, when Annual General Meetings are held. This gives the shareholders an opportunity to
interact with the management of the companies. Sadly, the attendance of in the AGMs is dwindling every year. Itake
this opportunity to urge every investor to attend the AGMs and make their presence felt.

Lastissue, we dealt with the advantages of investing in equity and the reasonable returnsit gives, provided the decision
is thoroughly researched. How to do it? We have begun a two part series on “how to read an annual report”, which I feel
will be helpful in analyzing your investment decisions. Annual reports are an authentic source of information and on
careful reading give an insight into the financial, managerial health and future plans of the company. These reports are
also available on the websites of the companies.

Summarizing, get your hands on the reports and start reading and get ready to reap the benefits of your investments.

HAPPY AND DILIGENT INVESTING
Banabihari Panda

President and Whole Time Director
05/07/2012 Indbank Merchant Banking Services Ltd

Indbank

Merchant Banking Services Ltd
(A Subsidiary of Indian Bank)

Our website : www.indbankonline.com



Markets for You

DOMESTIC DEVELOPMENTS Snap Shots
# Faced with huge protests, the Government cut the petrol prices by
Rs. 1.67 (about Rs. 2 after taxes) per litre and further decrease around Inflation (%) 7.55 7.23 7.23 6.89 6.89
Rs. 3.00 was effected on June 30, 2012. (May (April (April (March | (March
In its quarterly monetary review on June 18, 2012, RBI maintained 2012) 2012) 2012) 2012) | 2012)
status quo keeping the policy rates unchanged. The highlightsare: Particulars 22" June | 15" June | 08" June | 01" June 25" May
1. (_:1?(1)2”];5705;:, Repo Rate —8.00%; Reverse Repo Rate —7.00%; Base Rate 2012 2012 2012 2012 2012
2. Significant slowdown in economic activity in 2011-12, particularly in 91-Day Cut-off (%) | 8.3110 | 8.1439 |8.2692 |8.3946 |8.3946
investment.
3. Highlights firm pressure on food, fuel prices and vegetable prices. 10-yr G-Sec yield (%) 8.3079 83125 183295 184052 |8.5217
4. Softening crude oil prices offset. 1-10 yr spread (bps) | 12 33 7 11 9
5. Reduction in policy interest rates rather than supporting growth could USDI/INR(Rs) 56.99 55.76 55.36 55.92 55.72
exacerbate inflationary pressures.
6. Continued support through OMO interventions. USD 6m LIBOR 0.74 0.74 0.74 0.74 0.74
India’s sovereign outlook lowered to Negative from Stable by Fitch 10 Y US Treasury 1.67 159 1.64 147 175
Ratings.
PrimegMinister Dr. Manmohan Singh has said that the Government USD/Euro Spot 0.797512| 0.793903) 0.802053 | 0.811557)0.797067
will soon outline projects like ports, power plants and other
infrastructure projects to revitalize economy. Global Indices
The Finance Ministry announced austerity measures to cut non-plan T
expenditure by 10%. Ithasalso barred the ministries and departments Index a;s Index as | Variation
from holding conferences in 5-star hotels, buying new vehicles and Indices Country on 23 on 22" (%)
travelling abroad unless absolutely necessary. May 2012 | June 2012 | (Inc/ Dec)
RBI cancels the banking license of Madhavpura Mercantile :
Cooperative Bank as it failed to recover about Rs.1100cr from NASDAQ United States 2,850.12 2,892.42 148
defaulters. DJIA United States 12,496.15 | 12,640.78 1.16
IRDA has capped the agent’s commission paid by insurers for selling S&P 500 United States 1,318.86 1,335.02 1.23
policies with limited premium payment tenure. Hang Seng Hong Kong 18,786.19 | 18,995.13 1.11
SEBI unveils guidelines for exit of Regional Stock Exchanges. Stock Nikkei 225 Japan 8,556.60 8.798.35 283
cctanses i sl o bl A0 o o 000 0[S i | Sogepos | 270042 | 200 |17
S fert expiry oftwo yemg y FTSE100 | UnitedKingdom | 526640 | 5513.70 4.70
Union Cabinet approves the National Telecom Policy 2012 that aims to CAC 40 France 3,003.27 3,090.90 2.92
abolish roaming rates in the country under its concept of One Nation — DAX Germany 6,285.75 6,263.25 (0.36)
Free Roaming,. Shangai
Competition Commission of India (CCI) slaps a fine of up to 50% on the Composite China 2,350.97 2,260.88 (3.83)
turnover on top cement companies over alleged price collision in the SENSEX India 15,048.10 16,972.51 6.42
AU ROt NIFTY India 4,835.65 5,146.06 6.42
INTERNATIONAL DEVELOPMENTS
+ China cuts its interest rates for the first time since 2008, stepping up o i
efforts to combat a deepening economic slowdown. Institutional Investments (in May up to 22.6.2012)
+ Eurozone fi.nan.c?' mgtisters agree to lend Spain up to 100 billion Euros Category Debt/ Gross o Net
tosmticapisalingbanky: = _ _ Equity | Purchases| Sales | Investment
+ The Federal Reserve will extend its Operation Twist program to extend (Rs Crores)| (Rs Crores) | (Rs Crores)
the maturities of assets on its balance sheet and said that it is ready to
take further action to revive the economy. Fll Investments Equity 34601.20 34832.50 (231.40)
+ Pro-bailout Parties win the Greek elections. Mr. Antonis Samaras Debt 15554.60 13546.30 200850
becomes the 4" Prime Minister of Greece in 8 months.
+ The Muslim Brotherhood claims victory in the Egyptian Presidential Mutual Fund Equity 6466.40 5927.80 538.50
Elections. Mr. Mohamed Morsi, is set to the become the Egyptian
President Debt 104168.90 | 54016.20 | 50152.80
OUTLOOK - Attractive Valuations Fll Derivative Trades | INDEX INDEX STOCK STOCK
+ Markets have rebounded from the lows hitin the previous month. FUTURES | OPTIONS | FUTURES | OPTIONS
+ Inflation and continuing slow down and interest rates are the major - Buy 28108.32 | 283907.81 27128.60| 17719.83
factors to watch out for.
+ The Gols commitment to achieve fiscal discipline and managing - Sell 27040.94 | 276619.19 26234.47| 17716.82
overall inflation expectation will be the key influencer.
Editorial Team
Banabihari Panda S. Rajalakshmi
President and Whole-time Director SSO
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IPO and NFO Review

GLOBAL NEWS

Goodwill Hospital and Research Center, has
again filed its DRHP with SEB], after its [PO
in January 2012, failed to evoke investor
interest.

business trust. The listing is expected to raise
approx. Rs. 2000 Crores.

People Insurance Company of China, has
authorized 14 banks to manage its $6 Million

>  Rashtriya Ispat Nigam Ltd. has deferred its IPOin Hong Kong and Shanghai. The IPOis
IPO plans, due to poor market conditions touted to be one of the biggest listings in
and falling rupee. Asia.

>  Fortis Health Care Ltd., is planning to list >
some of its non-core business and related
assets on the Singapore Stock Exchange as a

Reliance Communications Ltd., is gearing up
to launch the IPO of its undersea cable unitin
Singapore Stock Exchange.

INDIAN NEWS
New Listings
Company Name Offer Exchange | Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.)| Price (22/06/2012)| List Price (Rs.)
Speciality Restaurants Ltd 150.00 BSE & NSE| 30.05.2012 | 152.00 213.25 40.30
Monarch Health Services Ltd 40.00 BSE 30.05.2012 | 42.00 40.15 (4.40)
FORTHCOMING CORPORATE ACTIONS

Company Name Symbol Record Date | Ex Date Purpose
Persistent Systems Limited PERSISTENT | 18-Jul-12 17-Jul-12 Annual General Meeting /

Dividend Rs 2.50 Per Share
Zylog Systems Limited ZYLOG 03-Jul-12 29-Jun-12 Face Value Split FromRs 10 ToRs 5
National Oxygen Limited NOL 27-Jun-12 26-Jun-12 Rights Issue In The Ratio of 3:5

@ Premium At Rs. 40 Per Share

NEW FUND OFFERS

Scheme Type Class Open Date Close Date Offer Price | Min. Inv. Amount
ICICI Pru US Blue Chip | Open | Equity-Diversified | 18.06.2012 02.07.2012 | 10 5000
DSPBR FMP 859 12M | Close | Debt- FMP 28.06.2012 03.07.2012 | 10 5000
BirlaSL FTP S FF Close | Debt-FMP 27.06.2012 04.07.2012 | 10 5000
DSPBR FMP S60 3M Close | Debt-FMP 29.06.2012 04.07.2012 | 10 5000
Quantum Multi Asset Open | Fund of Funds 22.06.2012 05.07.2012 | 10 500
Reliance FHF XXIIS 13 | Close | Debt- FMP 26.06.2012 05.07.2012 | 10 5000
ICICIPru FMPS64 367DG | Close | Debt-FMP 02.07.2012 05.07.2012 | 10 5000
BirlaSL CPO Series 10 | Close | Debt - Income 25.06.2012 09.07.2012 | 10 5000
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OUR PICKS

LUPIN LTD

World’s 5" largest generic player by prescription
and India’s 7" largest formulations major.

Investment Rationale

« Strong Revenue visibility and robust product
portfolio.

¢ Alliance with MNC'’s.

¢ Growth in Formulation business across
geographies.

<« Strong demand in India and USA.

o EPS:19.40.

¢ PE Ratio: 27.60.

< Book Value: Rs.92.00.

BUY -
Long Term

CMP : Rs. 527.35%
Target : Rs. 655.00

52W H/L : Rs. 574 / 409.5
Potential Upside — 22%
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LUPIN LIMITED

¥

Dates

BSE Code: 500257

NSE Code: LUPIN

KEC INTERNATIONAL LTD.

A RPG Group Company. It is a player in Power
Transmission and EPC Segment.
Investment Rationale

4 Strong Order Book.

1 Diversified Business Model.

{1 Opportunities in transmission space.

< Diversification plans across geographies.
<V EPS:8.10.

<) PE Ratio: 6.30.

<1 Book Value: Rs. 43.80.

BUY -
Long Term

CMP: Rs. 56.50*
Target: Rs. 82.00

52W H/L: Rs.94/31.1
Potential Upside — 61%
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Dates

BSE Code: 532714

NSE Code: KEC

JAIN IRRIGATION SYSTEMS LTD.
Market Leader in Micro Irrigation and with
robust financials during the last 5 years.

Investment Rationale

<0 Leadership Position in Micro Irrigation System
segments.

¢ Strong presence in agro business.

1 Diversifying into new geographies.

< Flexible and Scalable Business models.

o EPS:7.30.

< PERatio:9.70.

< Book Value: Rs. 40.30.

-

BUY -
Long Term

CMP: Rs. 76.60*
Target: Rs. 100.00

52W H/L: Rs.183.7/69.1
Potential Upside — 40%
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Dates

BSE Code: 500219

NSE Code: JISLJALEQS

GLENMARK PHARMACEUTICALS LTD.
Global integrated pharma Giant.
Investment Rationale

<0 Highly lucrative specialty business.

¢ Successful APl business, with launch of new
products.

1 Robust Financials.

-

« Value creation through innovation.
«t EPS:16.80.

v PE Ratio: 21.90.

« Book Value: Rs. 75.50.

-

BUY -
Long Term

CMP: Rs. 359.65*
Target: Rs. 450.00

52W HY/L: Rs.386.5/265
Potential Upside — 23%
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BSE Code: 532296

NSE Code: GLENMARK
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OUR PICKS FOR MEDIUM TERM BUYING

STATE BANK OF INDIA BSECode : 500112
India’s largest commercial bank with network of over 13000 branches & 5 associate banks. NSECode : SBI

Stock Return

e 3Months—(9.10) .

e 6Months—2130 char SR 208 00
e 9Months—0.70 Target : Rs.2140.00

« Beta:1.73 StopLoss  : Rs.1950.00

o MarketCap: Rs. 1346.00 Billion 52W H/L : Rs.2350/1576
«  Enterprise Value: Rs. 1644.00 Billion

BAJA] AUTO LTD BSECode  :532977
India’s 2+ largest 2-wheeler and 1-3-wheeler manufacture company. NSECode : BAJAJ-AUTO
Stock Return

e 3Months—(15.30) .
e 6Months—(9.80) CMP : Rs.1546.90

e 9 Months-(1.30) Target : Rs.1620.00

« Beta:0.79 Stop Loss : Rs. 1450.00

o Market Cap: Rs. 431.90 Billion

o Enterprise Value: Rs. 416.60 Billion 52WH/L  : Rs.1839/1285.3

TATA MOTORS LTD BSECode  : 500570

India’s largest automobile company, a leader in commercial vehicles segment. NSECode : TATAMOTORS
Stock Return

e 1Month—(29.10)

e 3 Months—(15.60) CMP : Rs.247.00*

e 6Months-22.90 Target : Rs.250.00

« Beta:1.10 StopLoss  : Rs.215.00

« Market Cap: Rs. 604.20 Billion
« Enterprise Value: Rs. 871.20 Billion

TATA GLOBAL BEVERAGES LTD BSECode  : 500800
Established in the year 1983, an emerging playerin the global beverage market. X

Stock Return NSECode : TATAGLOBAL
e 1Month—(9.70)

52WH/L : Rs.320.6/137.6

e 3Months—(14.20) CMP : Rs.108.15*
hd g]\’:c'r]'ﬂgg —(19.60) Target : Rs.121.00
« Beta: 1. .

« Market Cap: Rs. 65.20 Billion Stoploss  : Rs.101.00
o Enterprise Value: Rs. 77.50 Billion 52WH/L  : Rs.128.7/80
GAIL (INDIA) LTD BSE Cod .

India’s major integrated gas company with presence across the natural gas chain. Enjoys a market share of Code  : 532155

70% in both gas transmission and marketing,. NSECode : GAIL
Stock Return

& ‘Alontha=(ad) cMP : Rs.340.85
e 6Months—(17.60) T R

e 9Months—(22.30) arget : Rs.371.00

« Beta:0.82 StopLoss  : Rs.318.00

o MarketCap: Rs.421.00 Billion 52WH/L : Rs.476.5/303.1
« Enterprise Value: Rs. 523.50 Billion

JAIPRAKASH ASSOCIATES LTD. BSECode  : 532532
Diversified Rs. 140 billion infrastructural industrial conglomerate. NSECode : JPASSOCIAT
Stock Return

e 3Months—(8.30) .

e 6Months—(2.80) cMmP : Rs.71.10

e 9Months—(4.30) Target : Rs.76.00

+ Beta:2.12 StopLoss  : Rs.65.00

o Market Cap: Rs. 145.20 Billion

« Enterprise Value: Rs. 596.40 Billion BZWIIL i ReBAAB0S

FEDERAL BANK LTD BSECode  : 500469

India’s 4 largest bank in terms of capital base with a CAR of 16.64% as on 31.03.2012. NSECode : FEDERALBNK
Stock Return

e 1 Month—(2.00)

e 3Months-14.00 CMP * Rs.437.50°

e 6Months-15.00 Target : Rs.475.00

« Beta:0.77 StopLoss  : Rs.407.00

« Market Cap: Rs. 72.50 Billion

« Enterprise Value: Rs. 333.30 Billion
ANDHRA _BANK LTD. BSE Code : 532148

One Df India’s oldest banks. NSE Code : ANDHRABANK

Stock Return
e 3Months—(15.20)

52WH/L : Rs.480/322.1

e 6Months-24.30 : *
e 9Months(3.40) oy t Re: 11950
o Beta:147 Target : Rs.130.00
o Market Cap: Rs. 64.50 Billion Stop Loss - Rs.110.00
« Enterprise Value: Rs. 140.10 Billion 52W H/L  Rs.139.6/79
For detailed analyst reports, please visit: wivw.indbankonline.com = Reports & Downloads =) Equity Research *Closing price as on 22.06.2012 on NSE
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Mutual Fund Corner

Scheme of the Month
DSP BLACKROCK SMALL AND MID CAP FUND

Fund Manager : Mr. Apporva Shah,

Mr. Anup Maheshwari
Investment Philosophy :
An Open ended equity growth scheme, primarily seeking to
generate long term capital appreciation from a portfolio
substantially constituted of equity and equity related securities,

Asset Allocation
As on 31/05/2012 % Net Assets
Equity 95.26
Debt 0.72
Cash & Cash Equivalents 4.01

Other Information

which are not part of top 100 stocks by market capitalization.
From time to time, the Investment Manager will also seek Minimum Investment | Lump Sum: Rs. 5000 Additional : Rs. 1000
participation in other equity and equity related securities to SIP Availability Available; Min. Amt.: Rs. 500;Min. Installments: 12
achieve optimal portfolio construction. : : = 7
- : Option Available Growth; Dividend (Payout & Reinvest)
Current Statistics & Profile Expense Ratio 2.00%
Latest NAV 16.088 (22/06/12)
52-Week High | 18.654 (22/07/11) Fund Style Portfolio Characteristic -
52-Week Low 13.754 (20/12/11) As on 31.05.2012
Fund Category | Equity: Mid and Small Cap Avg. Market Cap - 3342.62 Cr
Type Open End Investment Style
Launch Date November 14 2006 Growth, Blend Velue
] Market Capitalization
Net Assets (Cr) | 1179.73 (31.3.12) % E Mid 67.77%
Benchmark CNX Midcap E £ | Small-31.11%
Trailing Returns : g
Ason22.062012 | Fund Return | Category Return 238
gory 2 " | Portfolio P/B Ratio — 2.94
Year to Date 15.63 16.36 Portfolio P/E Ratio - 19.54
1-Month (0.01) 2.96
ol S s PORTFOLIO - Top 5 Holdi 31/05/2012
-To oldings as on
1-Year (3.85) (2.13) P 8
Name of Holding Nature of % Net Assets
3-Year 17.39 13.50 Instrument
5 - Year 7.09 4.19 Godrej Industries Equity 3.92
Return Since Launch 8.85 Eicher Motors Equity 3.64
Apollo Tyres Equity 3.50
Note: Return up to 1 year are absolute and over 1 year are Gruh Finance Equity 3.12
annualized Max India Equity 2.84
NIFTY ON JUNE 2011 & IN JUNE 2012
JUNE 2011 JUNE 2012
5700 - 5200 Uu
5600 | . 909 '
g 5500 - y ::i | UUU o/ w "Ju
';:: 5400 + = =l &
5300 + b
E 5200 - E as00 W v
5100 + 4700 -+
S000 4600 -
01-Jun-11 08-Jun-11 15-Jun-11 22-Jun-11 29-Jun-11 01-Jun-12 08-Jun-12 15-jun-12 22-Jun-12
Days Days




Beginner's Corner

ANNUAL REPORTS

Last issue we discussed the advantages of investing in equity.
We always urge the investors to analyze and take informed
decisions on their investment. But how to analyze performance of
listed companies is a big question? Hence begins our series on how
toread Annual Reports of Companies?

What is an Annual Report?

A Company’s annual report encapsulates the performance of the
Company over a specific period, usually a year. In India, the
financial year starts on 1" April and ends on 31" March. An annual
report provides a summary of exactly how the company has
performed in the preceding year and also provides a glimpse into
its future plans.

Structure ofan Annual Report

The Annual Reportis usually arranged in the following order

1. Company Information including its Board of Directors,
Contact Details, Key Managerial Personnel, Registered
Office of the Company, its Network etc.

Notice of the Annual General Meeting.

Directors Report.

Corporate Governance Report.

Management Discussion and Analysis.

Auditors Report.

Financial Statements — Balance Sheet, Profit and Loss, Cash
Flow Statement and other schedules.

il

Now let’s start a detailed analysis of the individual heads

1. Company Information including its Board of Directors,
Contact Details, Key Managerial Personnel, Registered
Office of the Company, its Network etc.

The above gives a glimpse of the Management structure of the

Company. Inmostof the companies, the Chairman and Managing

Directors address the shareholders through a letter, expressing

their candid views on the happenings of the past and also hinting

on the future course of action.

2.  Notice of the Annual General Meeting

Shareholders of every company meet at a pre-decided date, time
and place to approve of the company’s accounts in the last year
and the details of the meeting is announced as a ‘notice’ in the
annual report. According to Company Law, corporate actions like
bonus, dividend, changes in the share capital, managerial
remuneration, appointment of a new director/audit firm etc,
requires the approval of the shareholders. Thus this section
details the agenda to be transacted in the proposed Annual
General Meeting. All these actions portray certain bearings
directly or indirectly, on the market price of a company’s share.

Of late, the AGMs of the companies have been thinly attended.

To increase the shareholders’ participation, the Ministry of
Company Affairs has initiated various measures, the most
important of them being the provision of e-voting.

Through e-voting a shareholder can cast his vote electronically,
from the comforts of his home/office.The National Securities and
Depositories Limited (NSDL) has been appointed as the nodal
agency for implementation of the e-voting. Through this, the
ministry hopes to increase the participation of the shareholders in
the decision making process of a company.

3.  Directors Report

Simply put, this is a summary of the activities, operations
undertaken by the company over the past year and their impact on
the financial health of the Company. This section also provides a
comparison of the financials with the previous year, enabling one to
gauge the progress the company has made. It also includes key
ratios, dividend proposed for shareholders, auditor’s observations
(if any), the director’s responsibility statement and any key
management decisions taken during the previous year.

How the past indicators impact the business and what are the main key
indicators to look for in this company are the crux of director’s report.

4,  Corporate Governance Report

Company Law stipulates that every company has the following
committees to transact specific business apart from the Board of
Directors

»  Audit Committee

The Audit Committee provides direction to the audit and risk
management function in the Company and monitors the quality of
internal auditand managementaudit. The Committee acts a bridge
between the management, the Board of Directors and the
shareholders and ensures that proper disclosure of financial
statementsis done.

»+ Remuneration Committee

The broad terms of reference of the Remuneration Committee is to
determine and approve the remuneration payable to the
managerial personnels of the Company within the provisions of the
Companies Act, 1956 and any amendments thereto.

»+ Share Transfer and Investors Grievance Committee

The Investors Grievances Committee performs the function of
approving/rejection of transfers, transmission, transposition of
shares, issue of duplicate shares in lieu of lost, mutilated share
certificates, redressal of investor grievances and other issues
relating to shares.

The track record of the complaints and the time in which it was
addressed, gives a peek into the investor friendliness of the
company.

We shall cover the balance topics in our next issue. Till then

HAPPY READING AND ANALYSING!!!

DISCLAIMER

The information and opinions contained herein have been complied or amived at based upon information
obtained in good faith from sources believed to be reliable. Such information has not been independently
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy,
completeness or correctness. The information has appeared in various external sources / media for public
use or consumption and is now meant only for members and subscribers. The views expressed andfor
events narrated/stated in the said information/ news items are perceived by the respective source. Al
such information and opinions are subject to change without notice. This document is for information
purpose only. No one can use the information as the basis for any claim, demand or cause of action.
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to
advise you as to any change of our views expressed in this document. This report has been produced

independently of the company, and forward looking statements, opinions and expectations contained herein
are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
or companies or their securiies mentioned herein are not intended to be complete and this document is not,
and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
currency rates, diminution in the NAV's reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or issuance of this report
may from time to time have inferest in securities there of, companies mentioned there in.
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INAUGURATION OF OUR TERMINAL AT UDUPI ON 23.06.2012
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CONTACT US

: 1stFloor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093, Mobile: 9445797102,

chennai@indbankonline.com, imssbc@eth.net

Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057 / 445002345, Mobile: 9445797113 , parrys@inbankonline.com
Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055 / 42615413, Mobile: 94457 97168, annanagar@indbankonline.com
Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-45508003 / 28547228, Mobile: 9445797114, cmda@indbankonline.com
Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-45513010 / 28150134, Mobile: 9445797117, tnagar@indbankonline.com

Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-43504482 / 24430080, Mobile : 94457 97116, adyar@inbankonline.com

Indian Bank, No:9, Eldams Road, Alwarpet, Chennai 600018, Ph: 044-24352645, Mobile: 9445797145, alwarpet@indbankonline.com

Indian Bank, Ashok Nagar Branch, No. 69, 1" Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

: Indian Bank, Nanganallur Branch, Plot: 7B,/8, 6° Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317 / 43562414, Mobile: 9445797106, nanganallur@indbankonline.com
: Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-42329262 / 24618718, Mobile: 9445797118, mylapore@indbankonline.com
: Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785 / 4200782, Mobile: 94457 97161, vellore@indbankonline.com

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660,/23414286, Mobile: 9312835565, delhi@indbankonline.com
Indian Bank, Shantiniketan Branch, DDA market, Shantiniketan, New Delhi 110 021, Ph: 011-24112289/ 40520442, Mobile : 098113 63535, shantiniketan@indbankonline.com

Indian Bank, Preet Vihar Branch, C-47, Preet Vihar, New Delhi 110 092; Ph:011 - 22452969,/40533909; Mobile: 9953460761; preetvihar@indbankonline.com

Indian Bank, B 258, Sector 50, Noida Uttar Pradesh 201 307; Ph: 0120 - 2500595/4273448; Mobile: 9810893334; noida@indba line.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400001, Ph; 022-22696386, Fax: 22634602, Mobile: 9322290461 / 9892330762, mumbai@indbankonline.com

Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263 /42154763, Mobile: 9969487763,
vileparle@indbankonline.com

Indian Bank, Basement, No. 266 A Temple A . Deodhar Road, Mat East, Mumbai 400 019; Ph: 022-24142443; Mobile: 9699020770; matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687,/26111387, Mobile: 9665741234, pune@indbankonline.com

Indian Bank, Dharma Heights, 10 Motilal Atal Marg, Opp. Ganapati Plaza, Jaipur, Rajasthan 302 001, Phone‘ 0141 4023707; Mohile‘ 9571828302, jaipur@indbankonline.com

Indian Bank, F-B/ll Knshna" I Unp D hish School, Bodakd: fo SGRoad, nhmedahad 380015 Ph:079-40035482, Mobile: 0938?304934/03905005045 sgroaq@mdna_nl_con_!mg._qgm
| Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343 Fax: 0422-2394343, Mobile : 94457 97103 / 93631 02479, coimbatore@indbankonline.com

: Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

: Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602,/4521720, Mobile: 9445?9?125. rspu

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline gg
Indian Bank, 997 1" Floor, Mohanram Plaza, Koval Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124; karur@indbank

H.a,n.l_l_uﬂ_.cpm

: Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udy_mﬁjp_el@_&d_lla_llmm&o_m-
: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Emakulam, Ph: 0484-4061532/2362060, Mobile: 9048008928, emakulam@indbankonline.com
: Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879081,/82; Mobile: 9341246073, bangalore@indbankonline.com

Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575001, Ph: 0824 -2412528,/4261482, Mobile: 9663373587, mangalore@indbankonline.com
Indian Bank, Krishna Arcade, Opp. ShankarVittal Garage, G B Panth Road, Udupl 5?6 101 Ph:08202526187; Mobile: 9538417747; udupi@indbankonline.com

Indian Bank, 1" Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelvelil Iveli627 001. Ph: 0462-2330471/72, Fax: 0462-2330473, Mobile: 9445797133, tiruneveli@indbankonline.com
Indian Bank, 136, 1" Floor, Ashfaag Snapplng Complex, Cape Road Nag&rmilﬁzg 001, Ph: 04652-403196, Mobile: 9445797136; nagarcoil@indbankonline.com
Indian Bank, P.B. No. 39, No. 84, Thi Road, P. i, Ti Iveli 627 002, Ph: 0462-4000100 / 2580086, Mobile: 94457 97138, palayamkottai@indbankonline.com

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline, com
Indian Bank, No. 157 D Main Road, Kovipatti, Tuticorin District, 628 501, Ph: 04632-226293, Mobile: 9445797139, kovilpatti@indbankonline.com

: Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126,/4381140, Mobile: 94457 97141, kknagar@indbankonline.com
I Floor, 3-6-150, Himayat Nagar Hyderabad 500 029. Ph: 040-23261167 / 68, Fax: 040 23261159 Mobile 8121?39813 ygelabad@indbankgnline cnm

Indian Bank Brodiuet Branch, 5-37- 5? IV Line, Guntur 522 002; Ph: 0863 2220143; Mobile: 9943151225 gu_n_tu_r@_i_ndn.an_uo_nu_ng .com

Indian Bank, 36-2-2 Syamalamba Road, Innespeta, Rajahmundry 533 101; Ph: 0883 - 2424511/6652576; Mobile: 9948851155, rajahmundry@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822,/23, Mobile: 9445797167, puducherry@indbankonline.com
Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424 2268890, 4020335, Mohlle 9445797149, erode@indbanhonlme com

: Indian Bank S. N Towers, No. 121, Thlruvalluvarstreet Srfrangam Trichy 620 DOE Ph: 0431 2431911/4200998 Maobile: 9445? 97154, sﬂtangam@lnﬂbankﬂnline.\cgm
: Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797144, trichy@indbankonline.com

: Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

: Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur®indbankonline.com

Indian Bank, Kumbakonam Main Branch, TS No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com

: Indian Bank, 30-9-3, 1" Floor, Sarada St, D {ens, Visakhapat 530 020, Ph: 0891-2525775, Mobile: 9000598553, visakhapatnam@indbankonline.com
: Indian Bank, Kozhikode Branch, LIC Building, S M StrEEt Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9446953536, calicut@indbankonline.com
¢ Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9446467444, thrissur@indbankonline.com

Indian Bank, Cuddalore Main Branch, P O Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Ph: 04142-222276,75, Mobile: 9445797164, cuddalore@indbankonline.com

: Indian Bank, 1" Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550,/51, Mobile: 9445797165, tenkasi@indbankonline.com

: Indian Bank, 1" Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 9989445441, vijayawada®@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788



